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The Economic Repercussions Of Egypt’s Accession
to the BRICS Group,
the Expected Advantages and the Existing Challenges

Dr. Fedaa Mansour Abo El-Maaty

PhD in Economics, Department of Politics and Economics

Faculty of African Postgraduate Studies - Caio Universty

Abstract:

BRICS aims to manage the global economy, create an international
balance in the economic aspect, and provide effective contribution
mechanisms for granting and exchanging loans between member
states, which prompted many countries, including Egypt, to announce
their desire to join the group, thus making Egypt a full member of
the group starting in Y-V¢. it is expected that Egypt’s accession to
the group will provide a boost to the Egyptian economy and benefits
that would not have been possible without its membership in this
group.

Therefore, this research seeks to shed light on the BRICS group,
monitor and analyze the characteristics of the economic group, and
identify the factors for its success and the challenges it faces, as well
as the positive and negative economic repercussions expected from
Egypt’s joining it. The research relies on descriptive and analytical
methods by addressing some theoretical concepts about the identity
of the BRICS grouping, its origins and development, then analyzing
the volume of foreign investments, trade exchange, and the growth
rate of exports and imports among the group’s countries for the
period from Y-\ - which is the beginning of South Africa’s accession

to the group - until Y-Y), As well as intra-trade between Egypt and
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the BRICS countries for the same period.

The most important findings of the research were: Classification
of BRICS as an international, cross-regional grouping that seeks to
strengthen the influence of its members, especially in the fields of
trade and finance, with the aim of achieving common interests and
changing some conditions of international exchange and financing,
the BRICS group faces a number of challenges as it is a heterogeneous
economic group in terms of its economic strength, in addition to the

absence of political and cultural ties.

It also showed that Egypt has strong economic relations with the
countries of the group, and that its strategic location qualifies it to be
attractive to foreign investments and global trade, and that accepting
Egypt’'s membership in the group opens new economic horizons for

it, and also enhances its regional weight.

Keywords: BRICS, Inter-trade, investment, Egypt, Development
Bank.
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a BRICS Convergence Index”, European Journal of International Relations (United Kingdom: Standing
Group on International Relations (SGIR), July 2023) p.7.

(2)  Miroslaw Przygoda, op.cit., p. 8.

(3) ¥ Mihaela Papa et al, op.cit., p.7.
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velopment and Inclusive Multilateralism” UBUNTU magazine - BRICS SPECIAL (Pretoria: Department:
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Y-



T S A gatme (] pane pledaiW AalalBY ) Ol il - Llolatl gai yguaio odd. 3

Azl e ol Z0Ld a5 GIS Lida,8) g 29 Y+ ¢ ple p,a1
Ac gaedl J9ult tlan N1 lout) TL Akl LeS VAL 9N ot slacd ligd!
139598 (jug i@ Azeiilx Aal 30 e YoYe Ale

a1 Mo 31 lont) L o 3580 osuad A (3,31 ipnd i (309
G 358N Gt J3lie (Y1) Ale 5B 15393 VI Ac gameS Syt J93 (o3
O LS pag alall pulah 5B 15593 \YYIY ASLAY tlalt tlam W1 loutl L
(o Laa M1 Lot ZELI (10 3 ol Crad Jaw goie by (A0 51 3 9aN J Mlad S
ok g (I 2G50 580 929 (LS pol 15¥ 93 1V,80 ¢ (S0 ot Oif aLadY (PPP)
SY93 VAYYY, 1 ALY (PPP) tlea W1 loetl ZGLY (o 3,0 Gepald Alalf
"), S pal
B2y sy Al Bl Go BYe sod o (uSim J93 o LS
J 9t Zcoctdet1g Acaliad oty it o iy 3 A lal 3yl Aabike Sk
Atlall Ofyalall Tloa! Bo S HIAY goed VoYY ale (S Ac gasze
HLea] 58 TAT,Y g A el J9uld Apontietly oabiad) 181981 Aupuad Cidlyg
(S50 ST alt (gawil) JET (M1 AT Lag calall puaid ALalt gl
TV ¢ goud AL Ay yachua ducoey @Ilatl J93 500l (il G amg (Y2 YY Ale B
AN AL B il3g H¥93 aubayS Y0 AR Adlalt Syabialt et o
Sl ol JE iy g ) +,0 Cr3glas Al Auarmy sl Ciem (3o
10 iy (5 il - 39351 yaubiad B Litle AOLN- Luugy EIigh ouumg
& gy St 6 g huws oL WV AL b1 g ik Lo oty Sleall Ciceom (yo LikLe

(O, 8 )l Co o Ll e

oo 135a11) Ailaglae sl Aliadis (313 (505 . S ) J339 30 33513 cracndt s Glast (1)
Y 150 (Y ¥Y ptauadd Yo Sctall o 230 SLg ma 3 3S pasly3 gl
(2) UNCTAD, BRICS Investment Report (New York: United Nations Conference on Trade and Devel-
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International Trade Center (ITC), Trade Map, “List of importing markets
from Brazil, Russia, India, China and South Africa (BRICS)»
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International Trade Center (ITC), Trade Map, “List of supplying markets
from Brazil, Russia, India, China and South Africa (BRICS)”.
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(1) World Integrated Trade Solution (WITS),” China Product Exports 2021”. At: China Product Ex-

ports 2021 | WITS Data (worldbank.org).
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World Integrated Trade Solution (WITS),” China Product Imports”. At: China
Product Imports 2021 | WITS Data (worldbank.org).
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na 2021”. At https://wits.worldbank.org//CountryProfile/en/Country/RUS/Year/2021/TradeF
low/Export/Partner/CHN/Product/all-groups.
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World Integrated Trade Solution (WITS),” Russian Federation
Product Exports to South Africa”. At:https://wits.worldbank.
//ICountryProfile/en/Country/RUS/Year/2021/TradeFlow

[Export /Partner/ZAF/Product/all-groups.

World Integrated Trade Solution (WITS),” Russian Federation Product

Exports to Brazil”. At:https://wits.worldbank.org//CountryProfile/en/Country/
RUS/Year/2021/TradeFlow/Export/Partner/BRA/Product/all-groups.

World Integrated Trade Solution (WITS),” Russian Federation
Product Imports from Brazil”. At:https://wits.worldbank.

org//CountryProfile/en/Country/RUS/Year/2021/TradeFlow
/Import/Partner/BRA/Product/all-groups.

World Integrated Trade Solution (WITS),” Russian Federation
Product Imports from Sout  Africa”. At:https://wits.worldbank.
org//CountryProfile/en/Country/RUS/Year/2021/TradeFlow
/Import/Partner/ZAF/Product/all-groups.
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(1) World Integrated Trade Solution (WITS), “Russian Federation Product Exports to
South Africa 20217 At:https://wits.worldbank.org//CountryProfile/en/Country/RUS/Year/
2021/TradeFlow/Export/Partner/ZAF/Product/all-groups.

) Y World Integrated Trade Solution (WITS), “Brazil Product Exports 20217 At: https://wit
s.worldbank.org//CountryProfile/en/Country/BRA/Year/2021/TradeFlow/Export/Partner/WLD/Prod-
uct/all-groups
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Source: World Integrated Trade Solution (WITS),” Brazil Product Exports

to South Africa”.At:https://wits.worldbank.org//CountryProfile/en/Country/BRA/
Year/2021/Tr Flow/Export/Partner/ZAF/Product/all-grou

World Integrated Trade Solution (WITS),” Brazil Product Imports from South
Africa”.

At:https://wits.worldbank.org//CountryProfile/en/Country/BRA/Year/2021/
TradeFlow/Import/Partner/ZAF/Product/all-groups.
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(1) UNCTAD, “Foreign direct investment: Inward and outward flows and stock, annual”. At: https://
unctadstat.unctad.org/datacentre/dataviewer/US.FdiFlowsStock

(2) International Trade Center (ITC), Investment Map,” List of countries attracting investment from
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(1) International Trade Center (ITC), Trade Map, “Bilateral trade between Egypt and
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none&BreakdownMode=plus.
(3) International Trade Center (ITC), Trade Map, “Bilateral trade between Egypt
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(1)c Rania A. Tolba, “An Analytical Study of the Impact of Egypt’s Accession to the BRICS”, New Valley
Journal of Agricultural Science (New Valley- Egypt: Faculty of Agriculture, New Valley University, 2 (4),
2022) p.p. 210-211.
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World Integrated Trade Solution (WITS), “Egypt, Arab Rep. Product Exports
to China 2021”. At: Egypt, Arab Rep. Product Exports to China 2021 | WIT

Data (worldbank.org).
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World Integrated Trade Solution (WITS),” Egypt, Arab Rep. Product exports
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(1) World Integrated Trade Solution (WITS),” Egypt, Arab Rep. Product exports and imports to Rus-

sian Federation 2021”. At: Egypt, Arab Rep. Product Exports and Imports to Russian Federation 2021
WITS Data (worldbank.org).
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(I)Delien Burger, op.cit., PP. 11-16.
(2) Miroslaw Przygoda, op.cit., p. 9.
(3) Idem.
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(1) Delien Burger, op.cit., p. 11.
(2) Idem.
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(1) Ibid., p. 6.
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