(T s5twa)
W)
o Aot
Y Lo e
ryers
E2dsloryis Il .7’341.’}%

Aheal! oo o lagadl e A CLEEL alidial
Aoyl Ayl 5 9ud (0 (3 yaug &yl pau)

e Iyl (98 o .2

Ayl riae Ay 9gad (2Iguw (o) Aol (Aelalt ATLLIS1, 958>

- s -

3,80aN

L’EGYPTE
CONTEMPORAINE

Revue Scientifique arbitrée .. Quart annuel
dela
société Egyptienne d’Economie Politique de Statistique
et de Législation

Using financial derivatives in hedining against currency risks
(Interest rate and exchange rate) in the light of last Egyptian Experince

Dr. Mohamed Oun Ihrahim Ali

Ph D) holder in Public Fiance
A

April 2025
No. 558
CXVIitéme Année
Le caire



¥ra ALaall kalbiee e do ol ad AW SHETLAY Mdeiaat - 590 hatme .

Aol labiee 0 do ol s Al CIERGY) Aot
dapal) 4yl 5 4 8 (LAY prasg Bl pous)
e @R (98 dhaa .2

A all puas Ay ggar (o gu () Analor (dolall A I 3158

zuaéw;h

3930 (po.lgl g3 0o e A AN OLELER) 390 3y 319N LB gl
Badake (a1aT LB 2g3al 62A Addiudy (Oisbdelly Ala Y1 2gdally ATl
¥ Loa (58 do gouild A LU CHLELER pukieiaadi oo souity A sbiat) Llgadl Butyia
o2 O 028 A 31 2 pall Jlxdl o8 Lo gl 1a,5ST (ST9 (Aaliine
Bkl e oliieg (8 pall jaw loline gedly Aleal! Hlolie i Lo gl
O lgie Aalidee Laial dohorill o3 AW SLELEY dgde il g
3973 Y9 platt 93N (oledi e 5 paide O )Ldet| Agde -8 OMelaldf (oSS
ol A do o 2 AU OGS Al dderiaal 65k W1 el of A palt
0221 50 e Maall Aslas A3 o LGN 189 (J ¥ i pday A G,
A SLELAL O Melnes Alagi b1 oot Aa(ST

il s slolee cid dohorlll o8 AU OLEIEY sgde Creddeiul LBy
Joant! duady ol WA (agutine OLALT Al B 500 jau
Erall Aot ym yau Cotl IO o Bgekiall 3o (3,3N a3 e
(pdigie Osline Sle (Jeal) A pall Ao St (po (X8I Lo 99 ()W 9ldl Alal
ke I AL CLEIAL) e CMLA) Ay gl Aucoliba A o2 o L3 :Lad
Al lalall G s ey AIW SELEY Llo Jolall) 3s3Lal aLASH
AW OLETAY U5 Al el

Lt sbet s o i T AN BN a9 biam AL CHELAR) A LA LS
RNV (FEIIE-JON (JEINY TIPS RYV-PS |



(Y0 S, 00A @dy ke ) PPN P S (P e

Using financial derivatives in hedining against currency
risks (interest rate and exchange rate) in the light of last
Egyptian Experince

Dr. Mohamed Oun Ibrahim Ali
Ph D holder in Public Fiance

Abstract

In the last five years, the Egyptian state witnessed impressive restrictions
in the financial system and shortage in the foreign currency, so the Egyptian
government resorted to the International Montery Fund (IMF) to get a
package of loans, but its request was conditioned on reforming the financial
system, in particular stabilizing the exchange rate of Egyptian pound that
lost about 40% of its value. For this purpose, applied approach with two
parts for hedging against currency risks. Firstly, it reformed the legislative
systems and enacted new legislations suitable for the nature of these financial
derivatives, and established clearing house for settling transactions on these
derivatives. The second part of this approach is conclusing an agreement with
international financial organizations for hedging against risks of exchange rate

of Egptian pound against dollar for determined period.

These measurements contributed in relative stabilization of exchange rate
of Egyptian pound, so IMF agreed to grant Egypt the package of loans to

overcome shortage of foreign currency in the local market.

Finally, to encourage using financial derivatives, a fund for compensation

victims of finanacial derivatives transactions was established.
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